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Why is This Topic Important?

ÂPast:  FHA <10% of lending

ÂPresent/Future:  Estimated 40-50% of lending

Â Involves refis, as well as new sales

Â Involves established, as well as new and 

conversion condominiums



Sources

ÂHUD Mortgagee Letter 2009-19

Â Condominium Approval Process �² Single Family 

Housing (June 12, 2009)

ÂHUD Mortgagee Letter 2009-46 A

Â Temporary Guidance for Condominium Policy 

(November 6, 2009)

ÂHUD Mortgagee Letter 2009-46 B

Â Condominium Approval Process �² Single Family 

Housing (November 6, 2009)

Âhttp://www.hud.gov/offices/adm/hudclips

/letters/mortgagee/


