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National Flood Insurance Program National Flood Insurance Program 
(NFIP)(NFIP)

�� Residential Condominium Building Residential Condominium Building 
Association Policy (RCBAP) used to insure Association Policy (RCBAP) used to insure 
residential condominiumsresidential condominiums

�� General Property Form used to insure 5 or General Property Form used to insure 5 or 
more family residential buildings and nonmore family residential buildings and non--
residential buildingsresidential buildings

�� Dwelling Form used to insure 1 to 4 family Dwelling Form used to insure 1 to 4 family 
residential buildings and single family residential buildings and single family 
dwelling units in a condominium buildingdwelling units in a condominium building



NFIP Flood DefinitionNFIP Flood Definition

�� A general and temporary condition of partial or A general and temporary condition of partial or 
complete inundation of 2 or more acres of complete inundation of 2 or more acres of 
normally dry land area or of 2 or more properties normally dry land area or of 2 or more properties 
(at least one of which is your property) from:(at least one of which is your property) from:

–– Overflow of inland or tidal watersOverflow of inland or tidal waters
–– Unusual and rapid accumulation or runoff of surface Unusual and rapid accumulation or runoff of surface 

water from any sourcewater from any source
–– MudflowMudflow
–– Collapse or subsidence of land along the shore of a lake Collapse or subsidence of land along the shore of a lake 

or similar body or water or similar body or water 



RCBAP CoverageRCBAP Coverage

�� One policy per One policy per 
residential building with residential building with 
a deductiblea deductible

�� Maximum of $250,000 Maximum of $250,000 
per unitper unit

�� Replacement cost for Replacement cost for 
buildingsbuildings

�� Actual cash value for Actual cash value for 
personal propertypersonal property

�� 80% coinsurance 80% coinsurance 
requirementrequirement



RCBAP Coverage RCBAP Coverage 

�� 30 day waiting period30 day waiting period

�� Full premium must Full premium must 
accompany applicationaccompany application

�� Photo of front and back of Photo of front and back of 
each building requiredeach building required

�� Premium is fully earnedPremium is fully earned

�� Annual premium may range Annual premium may range 
from $700 from $700 -- $830 per unit$830 per unit



RCBAP Premium Rating FactorsRCBAP Premium Rating Factors

�� Flood Hazard Area (A, AE, B, C, X zones)Flood Hazard Area (A, AE, B, C, X zones)
�� PrePre--Firm or PostFirm or Post--FirmFirm
�� Elevation certificateElevation certificate
�� Number of units in buildingNumber of units in building
�� Foundation/crawlspace/basementFoundation/crawlspace/basement
�� Elevated or nonElevated or non--elevatedelevated
�� Type of buildingType of building

–– Townhomes/row homesTownhomes/row homes
–– Building with stacked units 3 stories and overBuilding with stacked units 3 stories and over



RCBAP Building CoverageRCBAP Building Coverage

�� Residential building includes all units within Residential building includes all units within 
the building and the improvements in the the building and the improvements in the 
unitsunits

�� Fixtures, machinery and equipment are Fixtures, machinery and equipment are 
specifically outlinedspecifically outlined

�� Unit fixtures are outlinedUnit fixtures are outlined
–– Floor coverings over unfinished floors onlyFloor coverings over unfinished floors only

–– Washer and dryer not includedWasher and dryer not included



RCBAP Additional CoverageRCBAP Additional Coverage

�� Personal property owned by Personal property owned by 
the associationthe association

�� Sewer backup Sewer backup 
�� Debris removalDebris removal
�� Loss avoidance measures Loss avoidance measures ––

up to $1,000up to $1,000
�� Property removed to safety Property removed to safety ––

up to $1,000 up to 45 up to $1,000 up to 45 
consecutive daysconsecutive days

�� Increased cost of Increased cost of 
compliancecompliance



RCBAP Coverage LimitationsRCBAP Coverage Limitations

�� Detached garages Detached garages 

�� Detached carportsDetached carports

�� Walks, walkways, decks, Walks, walkways, decks, 
driveways, patios and other driveways, patios and other 
surfacessurfaces

�� Fences, retaining walls, Fences, retaining walls, 
seawalls, bulkheads, piersseawalls, bulkheads, piers

�� LandscapingLandscaping

�� No loss of income coverageNo loss of income coverage

�� No additional living expenses No additional living expenses 



Dwelling PoliciesDwelling Policies

�� Provides coverage for ownerProvides coverage for owner’’s personal propertys personal property

�� Can cover improvements to the unit not covered Can cover improvements to the unit not covered 
by the RCBAPby the RCBAP

�� Includes up to 10% of dwelling coverage for a Includes up to 10% of dwelling coverage for a 
detached garagedetached garage

�� Can supplement building coverage on an RCBAP Can supplement building coverage on an RCBAP 
up to a total of $250,000 per unitup to a total of $250,000 per unit
–– Cannot make up deficit if RCBAP does not meet the Cannot make up deficit if RCBAP does not meet the 

80% coinsurance requirement80% coinsurance requirement



Flood ResourcesFlood Resources
�� King County Flood Warning System:  King County Flood Warning System:  

www.kingcounty.gov.floodwww.kingcounty.gov.flood
�� King County regional flood preparedness King County regional flood preparedness 

plan:  plan:  
www.kingcounty.gov/safety/floodplan.aspxwww.kingcounty.gov/safety/floodplan.aspx

�� National Flood Insurance Program:  National Flood Insurance Program:  
www.floodsmart.govwww.floodsmart.gov

�� Federal Emergency Management Agency:  Federal Emergency Management Agency:  
www.fema.govwww.fema.gov
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